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001-5464.It’s been a rough week for SpaceX. Just a few days after the launch of its Falcon
Heavy rocket, the test flight of the crewed version of its Dragon spacecraft ended with a
dramatic emergency landing in the Pacific Ocean, the first of its kind for the company
and an embarrassing conclusion to an otherwise successful test run. The team has since

worked to figure out what went wrong, and SpaceX CEO Elon Musk is now hopeful that
the Dragon capsule has a good chance of survival. On Wednesday, he tweeted that the

capsule has been found at a depth of approximately 3,500 meters, or 12,000 feet, which
would be about midway between the expected landing zone and the end of the rocket’s

first stage booster. In other words, the vehicle is close enough to the surface to be
recovered, but deep enough that its chances of recovery are relatively low. “Not good

odds,” wrote Musk. Not good odds. Still, we are confident
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of DigiCert! - We're better than ever before.Chinese banks are getting hit hard with
hundreds of billions of dollars of bad debt, forcing them to take extraordinary measures to
shore up their balance sheets as they consider reducing lending after years of lending
freely to help boost the economy. The latest in a string of bad loans for Chinese banks has
emerged from a government fund that is the world's largest provider of funds to banks and
other financial institutions. China's central bank and the regulator of the state-backed
China Development Bank set up the $6.7 billion fund on Monday. It will back 100% of
the capital for borrowers who can prove the money has already been spent on business
projects, or who can prove that a partner firm has been paid in full. Risk taken The China
Development Bank, the nation's third-biggest financial institution, has received $325
billion in government bailout funds since 2007. Although that is already higher than the
total size of the country's banking industry, it has made loans at a faster pace, further
stretching the bank's capital and setting off alarm bells that China's banking system is on
the verge of collapse. The fund comes as China's banks are increasingly involved in
investments that hold little or no hope of recovery, putting a fresh strain on their capital.
Analysts said the move was a timely intervention by Beijing to reduce the excessive
leverage that has become a hallmark of China's economic development. They added that
the crisis was a warning for other emerging economies about the need to overhaul their
financial sector and crack down on bad lending. A second bailout fund, provided by
China's central bank, has so far not been as successful. The bank has pumped $250 billion
into China's financial system, and analysts say it has been largely used to recapitalise local
government-owned banks, of which there are about 3,000 in the world's second-largest
economy. The Beijing-controlled banks are highly dependent on cheap cash because their
own profitability has been badly hit by falling demand for loans and falling interest rates.
The central bank was pumping around $500 billion into the financial system last year, but
has this year 2d92ce491b
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